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CFTFSWFE PO UIFEFGFOEBOUJOBDDPSEBUOB®KBEF TSN BMEM PE&IGIHFIBM MBOHVB
EPDVNFOUT TIBMM CF EJTQBUDIFE XJU|JoPG@§@ﬂﬁ>P¢M%@ﬁy\ﬁblﬁg’@PFOF PG UIF PG!

QSPQFSMZ GIJMMFE JODMBJN GPSN XIFSF TFSWJDFJT UP CF FGGFDUFE PS L
UP CFEJTQBUDIFE PS

5|F EFGFOEBOU TIBMM TVCNJU IJT SFTQPOTF XJUIJO EBZT PG
TFSWIJDF PG UIFDMBJIJN GPSNBOE BOTXFE G BSWB CH\GENMMY QI DO IFBEBEESHICI FF VOE
TUBOEBSE BOTXFS 'PSN $ BDDPNQBOJFE XIFSF BQQSPQSJBUF CZ
BOZSFMFWBOUTVQQPSUJOH EPDPNBOUT BOE SFUVSOJOH JUUP UIF D
PSUSJCVOBM PSJOBOZPUIFSBQRABESFQIIBWLPXBY PRUWSTLVOBMBIBMM TP JOGPSNH
GPSN UP UIBUQBSUZ QSPWJEJOH B USBOTMBUJI
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"SUJDMF "SUJDMF
$PODMVTIJPO PG UIF 1SPDFEVSF "TTIJTUBODF GPS UIF QBSUJFT

8JUIJO EBZT PG SFDFJQU PG UIF SFHEIEPEONGCFEAMNURTERBM® FOTVSF UIBU Ul
EBOU PS UIF DMBJNBOU XJUIJO UIF UJWJID BMNBJUTN TMWEBIEDERXOCGIJMMIOH JO UIF GI
"SUJDMF PS UIF DPVSU PS USJCVOBM TIBMM HIWF B KVEHNFOU
PS
"SUJDMF

B EFNBOE GVSUIFS EFUBJMT DPODFSOJOH UIF PAMBINPESKIN BIFFVEBS S USJCVOB
UJFT XJUIJOB TQFDJGJFEQFSJPEPG UJNF OPUFYDFFEJOH EBZT

5[F DPVSUPS USJCVOBM TIBMM OPU SF
C UBLFFWJEFODFJO BDDPSEBODF XJBIOZMFPHMM BPBFTTNFOU PG UIF DMBJN

D TVNNPO UIF QBSUJFT UP BO PSBM IFBS3OWUPFORBEMEWFELDPUSU PS USJCVOE
EBZT PG UIF TVNNPOT BCPVU QSPDFEVSBM RVFTUJPOT

5lFF DPVSUPS USJCVOBM TIBMM HIWF UIBKREHNFODBFQB PRESXBWIFOUIF DPVSU P
EBZTPGBOZPSBMIFBSJOHPSBGUFS BB BDOB SFODEM¥FNEBMMBOKPESMNBIF QBSUJ
UJPO OFDFTTBSZ GPS HIWJOH UIF KVEHNFOU 5IF KVEHNFOU TIBMM CF
TFSWFE PO UIFQBSUJFT JO BDDPSEBODF XJUI "SUJDMF

"SUJDMF

*G UIF DPVSU PS USJCVOBM IBT OPU SFDFJWFE BfsBQABXFRGGEPDVNEOUT
UIF SFMFWBOU QBSUZ XJUIJO UIFRUJNF MIJNJUT MBJE EPXO JO "SUJDM

PS JUTIBMM HIWF B KVEHNFOU PO UIFDMBJNPS DPVOUFSDMBJN
%PDVNFOUT TIBMMCFTFSWFE CZ QPTI

BDLOPXMFEHFNFOU PG SFDFJQU JODMVE]

"SUJDMF
*G TESWJDF JO BDDPSEBODF XJUI QBS
0SBMIFBSJOH TFSWJDF NBZ CF FGGFDUFE CZ BOZ PG UIJ
"SUJDMFT PS PG 3FHVMBUJPO &$ /P
5|F DPVSU PS USJCVOBM NBZ IPME BO PSBM IFBSJOH UISPVHI WJEFP
DPOGFSFODF PS PUIFS DPNNVOJDBUJPO UFDIOPMPHZ JG UIF UFDIOJDBM
NFBOT BSF BWBJMBCMF "SUJDME

5JNF MINJUT

"SUJDMF

8IFSFUIFDPVSUPS USJCVOBMTFUT B

SBLJOH PG FWJEFODF DFSOFE TIBMM CF JOGPSNFE PG UIF DPOTI
XJUI JU

5lF DPVSUPS USJCVOBM TIBMM EFUFSNJOF UIF NFBOT PG UBLJOH

FWJEFODF BOE UIF FYUFOU PG UIF FWJEFOBFE @PR/RTTBS 7 6 PSVHBEMKYEHEYUEOE L
NFOU VOEFS UIF SVMFT BOQMJIDBCMF URslplE RENIJIIMEMIUZ 8GIDMEEFOBBE  BC

5|F DPVSU PS USJCVOBM NBZ BENJU UIF U@pé@lm%gfﬂ\mpﬁf@@df[ﬂzl-ﬁﬁ\@-i@p DEJRBST .
XSJUUFO TUBUFNFOUT PG XJUOFTTFT &Y@@&Ugﬁ%@ﬁﬁ JFT *U NBZ BMTP
EF

BENJU UIF UBLJOH PG FWJEFODF UISPVHI WJ
DPNNVOJDBUJPO UFDIOPMPHZ JG UIF UFDIOJDBJ

*

(@)

o
_|
Q
e
O
C
C
T
C
(&N

DP
5/F DPVSUPS USJCVOBM NBZ UBLF FYQ@BSHNFW
UJNPOZPOMZJGJUJT OFDFTTBSZ GPS HIWY

JUT EFDJTJPO UIFDPVSUPSUSJCVOBM TIBMM

5|F DPVSUPS USJCVOBM TIBMM VTF UIF TINQMFTU BGE MR U cvs
EFOTPNF NFUIPE PG UBLJOH FWJEFODF &OGPSDFBCIMIUZ PG UIE KVEHNF

"SUJDMF 5I/F KVEHNFOU TIBMM CF FOGPSDFBCN
QPTTIJCMFBQQFBM 5IF QSPWJITIROSPREB T
3FQSFTFOUBUJPO PG QBSUJFT

"SUJDMF TIBMM BMTP BQQMZ JO UIF
3FQSFTFOUBUJPO CZ B MBXZFS P SBBVOW UTFSPMFHBMGPSHEETIIQ ROBM-NCFS 4UBUF
OPUCF NBOEBUPSZ HIWFO
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"SUJDMF $)"15&3 ***
$SPTUT 3&%$0(/*5*0/ "/ % &/'03%$&.&/5 */ "/05)&3 .&.#&3
45"5&

5IF VOTVDDFTTGVM QBSUZ TIBMM CFBS UIF DPTUT PG UIF QSPDFFEJOHT
JPXFWFS UIFDPVSUPSUSJCVOBM TIBMM OPU BXBSE DP %ll'jg Uyl]:’ UIF TVD
DFTTGVM QBSUZ UP UIF FYUFOU UIBU UIFZ XFSF VOOFDF 8Miz sobvssFE

PSBSFEJTQSPQPSUJPOBUF UP UIFDMBJN 3EDPHOJUJPO BOE FOGPSDENEO
"SUJDME "KVEHNFOU HIJWFO JOB .FNCFS 4UBUF

$MBINT 1SPDFEVSF TIBMM CF SFDPSOJTF

"QQFBM .FNCFS 4UBUF XJUIPVU UIF OFFE GPS B EF|

JUZ BOE XJUIPVUBOZ QPTTJCIJMJUZ PG PQ

.FNCFS 4UBUFT TIBMM JOGPSN UIF $PNNJTTJPO XIFUIFS BO
BQQFBMJT BWBIJMBCMF VOEFS UHNBASPD FENG BMSHBRX BHB PGTRIOBFKPMEUIF QBSUJF
HIWFO JO UIF &VSPQFBO 4NBMM $MBJNTT18 RMMFENMSH BOERPSUIGODEBE DPODFS0JO

UJNF MIJNJU TVDI BQQFBM TIBMM CF MPENB M M5 $M BB NN ATSTRIFPEOEVISMWMTIOH TUBOE!
NBLF UIBUJOGPSNBUJPO QVCMJDMZ BWBINBLMF BU OP EYUSB DPTU

"SUJDMF TIBMM BQQMZ UP BOZBQQFBM
"SUJDMF

"SUJDME &OGPSDFNFOU QSPDFEVSF

.JOJNVN TUBOEBSET GPS SFWJFX PG UIFSPSMFW%%FKVEJDF UP UIF QSPWJTJP
FOGPSDFNFOU QSPDFEVSFT TIBMM CF HP
5|F EFGFOEBOU TIBMM CF FOUJUMFE.BR 8BS My¥BaJHSPE5 FHFON-IH-XDH-MN B OFU
KVEHNFOU HIWFO JO UIF &VSPQFBO 4NBMM $MBJNT 1SPDFEVSF CFGPSF

UIF DPVSU PS USJCVOBM XJUI KVSIFEBDUZBQRE WIEFNETHEBBYF K E evsPQFBO 4
UIF KVEHNFOU XBT HIWFO XIFSF TIBMM CF FOGPSDFE VOEFS UIF TBNF DPOE

JOUIF .FNCFS 4UBUF PG FOGPSDFNFOU
B J UIFDMBINGPSNPSUIFTVNNPOT UP BO PSBM IFBSJOH XFSF
TFSWFE CZ B NFUIPE XJUIPVU QSPPG
QFSTPOBMMZ BT QSPWJEFE GPS JO s%%wdgg%—ijél\'ﬁsp@ﬁPSDFNFouT'B
&$ /P BOE
B BDPQZPGUIFKVEHNFOU XIJDI TBUJTC

JJ TFSWJIDF XBTOPUFGGFDUFE JO TVGd8%BMHDTWHWREMIF EHBEREYIROVIDIUZ
UPBSSBOHF GPS IJTEFGFODF XJUIPVUBOZ GBVMU PO I1JT QBSU

C BDPQZ PG UIF DFSUJGJDBUF SFGFSS

PS XIFSF OFDFTTBSZ UIF USBOTMBUJPO U]

HVBHF PG UIF .FNCFS 4UBUF PG FOGPSI

FSBM PGGJDJBM MBOHYBHFT JO UII

C UIFEFGFOEBOU XBT QSFWFOUFE GSPNW@dﬂF{PBJHQlﬂ)SJ%@‘:FPQjVI@H:NF{bZGJDJBM M B
SFBTPOPEBE® F NBX EWFFU P FYUSBPSEJOB§§M ég MHFEJOHT PG UIF QMBDF XIES]H

TUBODFT XJUIPVUBOZ GBVMU PO IJT QB$Y ppOGPSNIUZ XJUI UIF MBX PG UIBU
BOPUIFS MBOHVBHF UIBU UIF .FNCFS 4U

QSPWJEFE JO FJUIFSDBTF UIBU IFBDUT QSPJDRUEFE JUDBO BDDFQU &BDI .FNCF
PGGJDJBM MBOHVBHF PS MBOHVB8MFT P(

*G UIF DPVSUPS USJCVOBM SFKFDUT U %)9 TgPPXDOFé\'/JSDF"
OPOF PG UIF HSPVOET SFGFSSFE UP JO QB e 5 OFSTPO R

NFOU TIBMM SFNBJO JO GPSDF UJPOT JO POF PG UIF ENCFS 4UBUFT

*G UIF DPVSU PS USJCVOBM EFDJEFT UIBU u F
PG UIF SFBTPOT MBJE EPXO JO QBSBHSB N %é F§é\‘ Ef’s%st))'i’\l';/%g
UIF &VSPQFBO 4NBMM $MBJNT 1SPDFEV IBM &ﬁ’ JFJ) v

"SUJDMF B BOBVUIPSJTFE SFQSFTFOUBUJWF PS

"QQMIDBCMF QSPDFEVSBM MBX
C BQPTUBMBEESFTT

4VCKFDU UP UIF QSPWJTJPOT PG UIJT 3FHVMBUJPO UIF &VSPQFBO 4NBMM
$MBIJNT 1SPDFEVSF TIBMM CF HPWFSOF B O UR F RNSPPROSFEWVBBMAVGBXORGEPSIDFF N MO U P L
.FNCFS 4UBUF JO XIJDI UIF QSPDFEVSF JOHPIOMEN@RUFEODF GPS UIF FOGPSDFNFOU |
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/P TFDVSJUZ CPOE PS EFQPTJU IPXFWFS EFTDSJCPELSRIBMM CF
SFRVJSFE PG B QBSUZ XIP JOPOF .FNCFS 4UBUFBQQMJFT GPS FOGPSD
NFOU PG B KVEHNFOU HIJWFO JO UIF &/SPQFBO 4NBMM'$ MEPYN4 9¢pPDF
EVSFJOBOPUIFS .FNCFS 4UBUF PO UIF HSPVOE UIBUIFJTB GPSFJHO
OBUJPOBM PS UIBU IFJT OPU EPNJDJMFE PS SFTJEFOU JO UIF .FNCFS
A4UBUF PG FOGPSDFNFOU "SUJDMF

*OGPSNBUJPO

SUJDMF 5/F .FNCFS 4UBUFT TIBMM DPPQFSBUF UP ¢
3FGVTBM PG FOGPSDFNFOU BOE QSPGFTTJPOBM DJSDMFT XJUIJOGPS
$MBJIJNT 1SPDFEVSF JODMVEJOH DFETUT .

&VSPQFBO +VEJDJBM /FUXPSL JO $JWJM

&OGPSDFNFOU TIBMM VQPO BQQMJIDBYFAAMEZIFFEIS-BRPBBHEIBFFIUI %FDIT
XIPN FOGPSDFNFOU JT TPVHIU CF SFGVTFE CZ UIF DPVSU PS USJCV
OBM XJUI KVSJTEJDUJPO JO UIF .FNCFS 4UBUF PG FOGPSDFNFOU JG UIF
KVEHNFOU HIJWFO JO UIF &VSPQFBO 4NBMM $MBJNT 1SPDFEMSWR T JSSFD
PODJMBCMF XJUIBO FBSMJFS KVEHNFOU HIWFQ JOBOZ FNCFS 4UBUF PS

JOBUIJSEDPVOUSZ QSPWJEFE UIBU PSNBUJPO SFMBUJOH UP KVSJTEJ
DPNNVOJDBUJPO BOE BQQFBMT

B UIF FBSMJFS KVEHNFOU JOWPMWFE UIF#BNFERBMTEZP G BOHIRRBOE4UBUFT TI
XBT CFUXFFO UIF TBNF QBSUJFT UP UIF $PNNJTTJPO

C UIF FBSMJFS KVEHNFOU XBT HIWFOBIoXUiP! PR¥PY LEBBYWS pGVOBMT IBWF KV
FOGPSDFNFOUPS GVMGJMT UIF DPOEJUNFOF dPOHTTERETPEFS PUANSHb HMBINT
OJUJPO JO UIF .FNCFS 4UBUF PG FOGPSDFNFOU BOE

C XIJDI NFBOT PG DPNNVOJDBUJPO BSF
QPTFTPG UIF &VSPQFBO 4ANBMM $MBJNT

D UIFJSSFDPODJMBCJMJUZ XBT OPU BOEJD&MME)Q\{?@UﬁWg QEE@\,S@'BB]MFrEJO BDDP:
BT BO PCKFDUJPO JO UIF DPVSU PS USJCVOBM QSPDFFEJOHT JO

.FNCFS 4UBUF XIFSF UIF KVEHNFOU JO UIF &VSPQFBO 4NBMM

$MBJNT 1SPDFEVSF XBT HIWFO D XIFUIFSBOBQQFBMJT BWBJIJMBCMF VC
BDDPSEBODF XJUI "SUJDMF BOE XJUI
OBMUIJT NBZCF MPEHFE

60OEFS OP DJSDVNTUBODFTNBZB KVEHNFOU HIWFO JO UIF &VSP

QFBO 4NBMM $MBJNT 1SPDFEVSF CF SFWéF)SﬁI::T[?IT,\ALbPO\]_H/ L\éqTBléEFOEPIfD‘]F—%UFE QVS

UIF .FNCFS 4UBUF PG FOGPSDFNFOU BOE

) F XIJDIBVUIPSJUJFTIBWF DPNQFUFODF
SUJDMF NFOU BOE XIJDI BVUIPSJUJFT IBWF DPN

4UBZ PS MIJNJUBUJPO PG FOGPSDFRFAET PG UIFBQRQMJIDBUJPO PG "SUJDM

.F UBUFT TIBMM BQQSJTF UIF $PNNJ

NCFS 4 T
8IFSFB QBSUZ IBT DIBMMFOHFE B KVEHNFIRY HEWE P 0PI | FO/SPNEBIP O
ANBMM $MBJNT 1SPDFEVSF PS XIFSF TVDI B DIBMMFOHF JT TUJMM QPT
D P

F
TIJCMF PS XIFSFBQBSUZIBTNBEFIBOBQQMJDBUJPO GPS SFWJFX XJU
UIFNFBOJOH PG "SUJDMF UIFDPVSU PS USUE$BEBNMIXIYPIOVEIBMNENDNBRIPFOUIF JOGF
PSUIFDPNQFUFOUBVUIPSJUZJOUIF .FROP$3EBOP P & HJOGBSBHNSBWU QVCMJIDM:
NBZ VQPOBQQMJIDBUJPO CZ UIF QBSUZWBHBY IAUEMTRINE MO-E N S D BWFBRXEAJ W F KPASHPI (B
JT TPVHIU PUIFS BQQSPQSJBUF NFBOT

B MIJNJUUIF FOGPSDFNFOU QSPDFFEJOHT UP QSPUFD'GUWHBMIFBTVSFT

*NQMFENFOUJOH NFBTVSFT

C NBLF FOGPSDFNFOU DPOEJUJPOBM PO UIF QSPWJTJPO PG TVDI
TFDVSJUZBTJUTIBMM EFUFSNJOF P§|F NFBTVSFT EFTJHOFE UP BNFOE OPO F-
3FHVMBUJPO JODMVEJOH CZTVQQMFNFO
UFDIOJDBM BNFOENFOUT UP UIF GPSNT J
D VOEFS FYDFQUJPOBM DJSDVNTUB CEEPRQ UREBXO BIFDPGEBSODFNRQW UIF SFHVM
QSPDFFEJOHT UJOZ SFGFSSFE UP JO "SUJDMF
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"SUJDMF 5P UIBU FOE BOE JO PSEFS UP FOTVSF UIBL
QFBO 60JPO JTEVMZ UBLFO JOUP BDDPVO!

$PNNJUUFF PG CFUUFS MFHJTMBUJPO .FNCFS 4UBUF
TJPO XJUI JOGPSNBUJPO SEMBUJOH UP UI
51F $SPNNJTTJPO TIBMM CF BTTJTUFE&|¢%%%M@:’:LB[@FENBMM $MBIJNT 1SPDWEVSH
DPWFS DPVSU GFFT TQFFE PG UIF QSPDFI

8IFSF SFGFSFODF JT NBEF UP UIJT QEEB U EBIO UFSWEPWENBEMM DMBJIJNT QSPDF
Up BOE "SUJDMF PG %FDJTJPO &$ TIBMM BQQMZ IBW

JOH SFHBSE UP UIF QSPWJTJPOT PG "SUJPDMER INFPFPS0DT SFQPSU TIBMM CF BDD
CZQSPQPTBMT GPS BEBQUBUJPO

"SUJDMF
3FWJFX "SUJDMF
#Z +BOVBSZ UIF $PNNJTTJPO TIBMM QSETFoOU UBQYS &Yy P GPSDF

QFBO 1BSMJBNFOU UIF $PVODJM BOE UIF &VSPQFBO &DPOPNJD BOE

4PDJBM $PNNJUUFF B EFUBJMFE SFQPSB!ISFWRHEXYBYIRP POEMY S PWFBaOUP GPS
UIF &YSPQFBO 4NBMM $MBJNT 1SPDFEV S G pRBAERRQIBVE M PMS PG M IRG UIF &VS
WBMVF PG UIF DMBJN SFGFSSFE UP JO "SUJDMF 51BU SFQPSU TIBMM
DPOUBJO BO BTTFTTNFOU PG UIF QSPDFEVEMBBMIBQO WP GSFEUFE BOEBSZ XJ
BO FYUFOEFE JNQBDU BTTFTTNFOU GPS"SBIJID.MRCFXKWWBIFBMM BQQMZ GSPN +BC

51 JT 3BFHVMBUJPO TIBMM CF CJOEJOH JO JUT FOUJSFUZBOE EJSFDUMZ
BDDPSEBODF XJUIUIF5SFBUZ FTUBCMJTIJOH UIF &VSPQFBO $PNNVOJL

%POF BU 4USBTCPVSH +VMZ

'PS UIF &VSPQFBO 1BSMJBNFOWPS UIF $PVODJIM
51F 1SFTJEFOU 51F 1SFTJEFOU
) ( 1-55&3*/( . -0#0 "/56/&4
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