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"DUJOHJO BDDPSEBODF XJUIUIF QSPDFEVSERBIE EFRRPI N PHMEPDFEVSF BOE |

PG UIE 5SFBUZ BOE TQFFE VQ TNBMM DMBJNT MJUJ¢H
CFS 5I/F (SFFO 1BQFS MBVODIFE DP
QPTTJCMF PCKFDUJWFT BOE GFBUVSF

8IFSFBT JTFE &YSPQFBO QSPDFEVSF GPS UIF S
DMBJNT

51F $PNNVOJUZ IBT TFUJUTFMG UIF PCKFDUJWF PG NBJOUBJO

JOH BOE EFWFMPQJOH BO BSFB PG GSFFEPN TFDVSJUZ BOE KVT

UJDFJO XIJDIUIFGSFF NPWFNFOU PG QFSTPOTJTFOTVSFE 'PS

UIF HSBEVBM FTUBCMJTINFOU PG TVDI| BOFBXEB UUBP BFIGNGMDIJFOU SFDPWFESZ

OJUZJTUPBEPQU JOUFS BMJB NFBTVSXMDO OPFMFHBM PREOKNSEPIWEBMZ FYJTUT

DPPQFSBUJPO JO DIJWJIJM NBUUFST IBWJOBODSPGPEFBEPSUINDROFEBUPST JO

UJPOT BOE OFFEFE GPS UIF QSPQFS GVOBUWFP QBZNPGUIIBPPOUBI3UVUF B NBKP

OBM NBSLFU UISFBUFOJOH UIF TVSWJWBM PG CVTJ
BOE NFEJVN TJ[FE FOUFSQSJTFT BOE

"DDPSEJOH UP "SUJDMF D PG UIF 5SF8O0S MPEYETNFEBTVSFET
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5|F QVSQPTF PG UIJT 3FHVMBUJPO JT UBIFSNQNJIFZCF @QPFEJWQU PG BQQFBM B
BOE SFEVDF UIF DPTUT PG MJUJHBUJPQJIP EDBEPMIDBRISEPS DIBTEPFT OPU QST
DPODFSOJOH VODPOUFTUFE QFDVOJBSTIEMEBEINFWIEXNSERUBEGEBITIPORSFKFL
&VSPQFBO PSEFS GPS QBZNFOU QSPDFEVENFBMFEAVER PBESKIMEITIEFIDUJPO JO BDEL

GSFFDJSDVMBUJPO PG &VSPQFBO PSEFST GPS QBZNFOU UISPVHI

PVU UIF .FNCFS 4UBUFT CZ MBZJOH EPXO NJOJNVN TUBO

EBSET DPNQMJBODF XJUI XIJDI SFOEF

JOUFSNFEJBUF QSPDFFEJOHT JO UIF .F%ﬁﬁ%ﬁ?%@ﬁ%%ﬁiQQBBZZNEPFUBT’JIE

NFOU QSJPS UP SFDPHOJUJPO BOE FOG PS UP TFOE B TUBUENFOU
UJNF MIJNJUPG EBZTJGIF XJTIFT UP

BEEJUJPO UP CFJOH QSPWJEFE XJUI G

JOH UIF DMBJN BT TVQQMJFE CZ UIF D
5/F QSPDFEVSF FTUBCMJTIFE CZ UIJT 3FiMMBALI BR BIEPWMEEFSAVEIE MEHBM TJ
BTBOBEEJUJPOBM BOE PQUJPOBM NFBOJ RS P4 E P B NBORYZ KEB U BOE JO OB

SFNBJOT GSFF UP SFTPSU UP B QSPDFR FO@ﬁ'FWéEM:FEBQV %)IQZJIF DMBJN VOD
OoBUJPOBM MBX "DDPSEJOHMZ RUNJT 3FHVMBUJPO OFJUIF
I

OPS IBSNPOJTFTUIFFYJTUJOH NFDIBOJTNT GPS UIF SFDPWFSZ

PG VODPOUFTUFE DMBJNT VOEFS OBUJPOBM
G VODPOUFTU J OEFS OBUIP O M P E1cGFSFODFT CFUXFFO .ENCF

QSPDFEVSF BOE FTQFDJBMMZ UIPTF F
EPDVNFOUT JU JT OFDFTTBSZ UP MB

5/F QSPDFEVSF TIPVME CF CBTFE UP un—E '\ﬂ'? |Y:8 e ;gUN,JFO&JVNSVPNQ
TIJCMF PO UIF VTF PG TUBOEBSE GPSNT BT SEHB
UJPO CFUXFFO UIFDPVSU BOEUIFQBSU % s '%%?%FEPOMF
JUT BENJOJTUSBUJPO BOE FOBCMF UIF % FOUGPSU“:

QSPDFTTJOH PSEFS GPSQBZNFOU

8IFO EFDJEJOH XI1JDI DPVSUT BSF UP IBW PG TP':Sl\/FVéDDFP'\NMTMU,:FUEF
JTTVFB &VSPQFBO PSEFSGPSQBZNFOU\/B ’%D JLFMJ,SPE ng
UBLF EVF BDDPVOU PG UIF OFFE UP FOTVST B FSWF S FE JUT BEESET

*O UIF BQQMJDBUJPO GPS B &VSPQFBO P- éﬁtf stéﬁé% F’%Ebpg FSUBJO QFST
DMBJNBOU TIPVME CF PCMJHFE UP QSPWIER Mo LWWBGYYP "SUJDMFE
TVGGJDJFOU UP DMFBSMZ JEFOWBIGZ BOET EEH WvEa N foSp e/ SENFO U
UP QMBDF UIF EFGFOEBOU JO B QPTJUFRPY BIPET B YR OT BDUVBMMZ BI
JOGPSNFE DIPJDF FJUIFS UP PQQPTF U||Q|5|§/|%!P PEUPAPFR BANFP U
VODPOUFTUFE

"SUJDMF TIPVMEBQQMZ UP TJUVBUJ
DBOOPU SFQSFTFOU IJNTFMG JODPVS

*O UIBUDPOUFYU JUTIPVME CFDPNQVNWIFFEIF8prpBUERXbhEIREFSTPO BVUIPS.
UP JODMVEF B EFTDSJQUJPO PG FWJIJEFOBFEUTSNOPED SZHMBX BT XFMM BT U
DMBJN 'PS UIBU QVSQPTF UIF BQQMJIDEH RIPQOEBPYNBTIBYMEPSJTFE BOPUIFS
JODMVEF BT FYIBVTUJWFB MJTUBT QPTMEBEAFRGWZOFQ PIECTEFWYEHRFY PP UIF TQF
UIBUBSFVTVBMMZ QSPEVDFE JO TVQQPBW PIGTEEDVOJIBSZ DMBJINT

5|F EFGFOEBOU NBZ TVCNJU IJT TUBU
5|F MPEHJOH PG BO BQQMJDBUJPO GPSWIdOEPAJFEFOY PGEBSEGERSN TFU PV U J(

QBZNFOUTIPVME FOUBJM UIF QBZNFOU PRAMFGZz B FQRMRDYBEMFIBNWMEWBLF JOUP
GFFT UFOGPSNPGPQQPTIJUIJPOJGJIJUJIT FY(

" TUBUFNFOU PG PQQPTJUJPO GJIJMFE
5/F DPVSU TIPVME FYBNJOF UIF BQQMJDBBYME UBDNVNERIWHU FF&VSPQFBO PSH
JTTVF PG KVSJTEJDUJPO BOE UIF EFTD EMBFIPOEPTE FWE MFEBE WROBO BVUPNB
UIF CBTJT PG UIF JOGPSNBUJPO QSPWJEPEPIEUOB 82 ®MWIBUQSG® DFFEJOHT V
GPSN 51JT XPVME BMMPX UIF DPVSU UP FY@NJOP Q62 $B R\BMUIWFE UIBU UIF QSF
UIF NFSJUT PG UIF DMBJN BOE JOUFS BMIBWPWNDW VEE DMFB8SBIQPTFT PG Ul.
VOGPVOEFEDMBJINTPSJOBENJTTJCMF BIRFIQWI PG PIEID BSEZ MIBWM QSPDFFEJC
OBUJPO TIPVME OPU OFFE UP CF DBSSJFEFPMUES 8 KMEMEXJUIJO UIF NFBOJOH
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"GUFS UIFFYQJSZ PG UIF UJNF MJNJU GPH FWEBIWSFJHOFIFFTUBSBEZ GPS UIF JN
NFOU PG PQQPTJUJPO JODFSUBJO FY D RBFHIMEEM PG THF WNE EFGFEP QUFE JO B
EBOU TIPVME CF FOUJUMFE UP BQQMZ %GPBIBIBOWIFX P&SWPIE +VOF MBZ.
&VSPQFBO PSEFS GPS QBZNFOU 3FWJFXQS®PFB¥OETCE®SWDBREFSDITF PG JN(
TIPVME OPU NFBO UIBU UIF EFGFOEBOWGFBSEWRO BIFBSPNOBTTIPO
PQQPSUVOJUZ UP PQQPTF UIF DMBJN %VSJOH UIF SFWJFX QSP

DFEVSF UIF NFSJUT PG UIF DMBJN TIPVME OPU CF FWBMVBUFE

CFZPOE UIF HSPVOET SFTVMUJOH GSPN LA PY ?F@GUERANDE?@E *SFMBOE J
DVNTUBODFT JOWPLFE CZ UIF EFGFOEBO DM YENDEFP UPDPM PO UIF QI
UJPOBM DJSDVNTUBODFT DPVME JODMVEPHER b PFYFE UP Ul

ERQ
&VSPQFBO PSEFS GPS QBZNFOU XBT CBTE %@ﬁlP#FJé%ﬁD%LNZBFTUBCM”'JOH
BWF HJ P

UJPO QSPWJEFE JO UIF BQOMJDBUJPO G8 UJDF PG UIFJS X
Q QQ Bé JPO BOE BOQQMJDBUJPO PG UIJT

*O BDDPSEBODF XJUI "SUJDMFT BOE
$PVSU GFFT DPWFSFE CZ "SUJDMF TIPYVIME) G P UUIPODMVER BEPSBSL BOOFYFE L
FYBNQMF MBXZFSTD GFFTPSDPTUT PG TH3MDIb6 PRROEPOENHBE bISEBRUZ FTUBCN
BO FOUJUZ PUIFS UIBO BDPVSU $PNNVOJUZ %FONBSL EPFT OPUUBLF
PGUIJT3FHVMBUJPO BOEJT OPU CPV/
BOQQMJIJDBUJPO

"& VSPQFBO PSEFSGPS QBZNFOUJTTVFEJOPOF .FNCFS 4UBUF
X1JDIIBT CFDPNF FOGPSDFBCMF TIPWV M&E"&P Br49B53 EAFF p 'S 1OIF
QVSQPTFT PG FOGPSDFNFOU BT JG JU IBE CFFO JTTVFE JO UIF
.FNCFS 4UBUF JO X1JDI FOGPSDFNFOU JT TPVHIU .VUVBM

USVTUJO UIF BENJOJTUSBUJPO PG KVTUJDF JO UIF .FNECFSWRBUFT
KVTUJGJFTUIFBTTFTTNFOUCZ UIF DPVSU PG POF .FNCFS 4UBUF
UIBUBMM DPOEJUJPOT GPS JTTVJOH B &VSPQFBOANSEKFED ENBYBES
NFOUBSFGVMGJMMFE UP FOBCMF UIF PSEFSUP CF FOGPSDFE JO BMM
PUIFS .FNCFS 4UBUFT XJUIPVU KVEJDJB FWJFEX P LF
BQQMJDBUJPO PG NJOJNVN QSPDFEVSB!\E{II'?U%\(JSE%SE%T%%l‘.?@PrI%EaVMBUJPOJT
CFS4UBUF XIFSFUIFPSEFSJTUPCFFOGPSDFE 8JUIPVU QSFKV

EJDF UP UIF QSPWJTJPOT PG UIJT SFI-bVMl?IJ,JQI-F;]:QQm% 5?69[‘-’&"%%%'55 SFEVDF
U

NJOJNVN TUBOEBSET MBJE EPXO JO
BOE "SUIDMF U.FQSPDFEVSFTGPSEE‘;:&Q@ eEE5E @gg':% OPFSONIH VO
&VSPQFBO PSEFS GPS QBZNFOU TIPVM uJ Eb FH
FSOFECZ OBUJPOBM MBX
BOE

. ULF VMBUJPO P¢
PS UIF QVSQPTFT PG DBMDVMBUJO Fu%@é%.é@ﬁ%@@@f A
&&$ &VSBUPN /P PG UIF$PVODIMPE s 1 SVBURT C
EFUFSNJOJOH UIF SYVMFT BQQMJDBCMFUPVIEE? 2 %%SML{E@&
MINJUTPVME B B R 1% P EJOHT JO

QQMZ 5IF EFGFOEBOU T 4 Foenonl Y
PG UIJT BOE TIPVME CF JOGPSNFE UIBU 0 werfUstPo

PG UIFQVCMJID IPMJEBZT PG UIF .FNCFS 4UBUF JO XI1JDI UIF

DPVSU JTTVJOH UIF &VSPQFBO PSEFS GBS RBENFRBSTFIUYBMREoPU QSFWFO

JOH B DMBJN XJUIJO UIF NFBOJOH PG "SU.
BOPUIFS QSPDFEVSF BWBJMBCMF VOEFS L
VOEFS $PNNVOJUZ MBX

4JODF UIF PCKFDUJWF PG UIJT 3FHVMBUJPO OBNFMZ UP FTUBCMJTI

BVOJGPSN SBQJE BOE FGGJDJFOU NFDIBOJTN GPS UIF SFDPWFSZ

PGVODPOUFTUFE QFDVOJBSZDMBJINT UISPVHIPVU UIE EMSPRFBO

60JPO DBOOPU CF TVGGJDJFOUMZ BDIJFWFE CZ UIF .ENCFS

AUBUFTBOEDBO UIFSFGPSF CZ SFBTPO PG UIF TDBMADP@EFGGFDUT

PG UIF 3FHVMBUJPO CF CFUUFS BDIJFWFE BU $PNNVOJUZ MFWFEM

UIF $PNNVOJUZ NBZ BEPQU NFBTVSFT JO BDDPSEBODF XJUI

UIF QSJODJQMF PG TVCTJEJBSJUZ BT TPRUIFVAF HY MBYIFPPET IBY Ny BFEQQMZ UP DJ

5SFBUZ *O BDDPSEBODF XJUI UIF Q¥F®0J P PRST TPIPBBMI XIBUFWFS

JUZ BT TFUPVUJO UIBU "SUJDMF UIYPBEHUYRM u'Jp DI B M MOFRFYPFOE JO QBS

CFZPOE XIBU JT OFDFTTBSZ JO PSEFNIQHTHBERMHEIWE BEBBWIFST PS UIF MJIBCJ
PCKEDUJWE PNJTTJPOTJO UIF FYFSDJTF PG 4UBUF BV
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51 JT 3FHVMBUJPO TIBMM OPUBQQMZ UPC.FNCFS 4UBUF PG FOGPSDFNFOUD NFI
X1JDI FOGPSDFNFOU PG B &VSPQFBO P

B SJHIUTJO QSPQFSUZBSJTJOHPVUPG BRBUISINPOIBM SFMBUJPOTIJQ
XJMMT BOE TVDDFTTJPO

CDPVSUD UIPSJUZ JO B .F

C CBOLSVQUDZ QSPDFFEJOHT OFWBUJOHY KEBHSKHBEEQO H &\WPSPHFBO PSEFST C
WFOU DPNQBOJFT PS PUIFS MFHBM QF SERGBUFEWRDPJBNMTBSSBOHF

OH

NFOUT DPNQPTJUJPOTBOE BOBMPHPVT QSPDFFE

J
CDPVSU PG PSJHJOD NFBOT UIF DPVSU
PSEFS GPS QBZNFOU

E DMBJIJNTBSJTJOH GSPN OPO DPOUSBDUVBM PCMJHBUJPOT VOMFTT

D TPDJBM TFDVSJUZ

" =
J UIFZIBWFCFFOUIFTVCKFDUPGBOBHSFFENFOU CF%&‘L%% UIF
QBSUJFTPS UIFSFIBT CFFOBO BENJTTJPO PG EFGVSIJTEJDUJPO

PS '"PS UIF QVSQPTFT PG BQQMZJOH UIJT
TIBMM CFEFUFSNJOFE JO BDDPSE®RODF XJ
[2)

M F
JJ UIFZSFMBUF UP MJRVJEBUFE EFQUWIOBBZTM BRX GBRIBISRIIOY RBSBEFHVMBUJIP
TIJQ PG QSPQFSUZ

*O UIJT 3FHVMBUJPO UIF UFSN c.F%rgE )§ wLﬁIIEDIﬁJfMDINﬁé‘PgFBMS\L/Jg(SFl’JTPFBX

.FNCFS 4UBUFT XJUIUIF FYDFQUJPO PG \|7UTJEF 1JT USBEF PS QSPGFTTJPC

DPOTVNFS POMZ UIF DPVSUT JO UIF .EFNC
"SUJDMEF EFGFOEBOUJT EPNJDIJMFE XJUIJGHW NFE
MBUJPO &$ /P TIBMM IBWF KVSJTEJ

$SPTT CPSEFS DBTFT

'PS UIF QVSQPTFT PG UIJT 3FHVMBUJPO B DSPTT CP'SER®MBTF JT

POF JO XIJDI BU MFBTU POF PG UIF QBSUJFT"éT EPNJDIJMEE PS IBCJUV )
BMMZ SFTJEFOU JO B .FNCFS 4UBUF PUIFS UIBRBNIPBMNERPCA PR & \bP QFBO PSEFS

UIFDPVSU TFJTFE
"OBQQMJIDBUJPO GPS B &VSPQFBO PS|
%PNJDIJMF TIBMM CF EFUFSNJOFENBEGFB/ODPeSEBBOEBSIBIGPSN"BT TFU PVU
"SUJDMEFT BOE PG $PVODJIM 3FHVMBUJPO &% /P PG

%FDFNCFS PO KVSJTEJDUJPO BOE Ul E DR
FOGPSDFNFOU PG KVEHNFOUT JO DJWJM BO%%B%I@E@@%%@SE%’%MTUBUF

5|F SFMFWBOU NPNFOU GPS EFUFSNFOJOH XABYFRISBOESEESBTTFT PG UIF QB
DSPTT CPSEFS DBTF TIBMM CF UIF UJNF XIFBCWIF BoOMIBDBOIPOFORNBEIWFT BOE
&VSPQFBO PSEFS GPS QBZNFOUJTMMCNJIJUBRRYIBBYHPREBDODNBKRBEUI U
3FHVMBUJPO

C UIFBNPVOUPGUIFDMBJN JODMVEJOI

"SUJDMEF BQQMIDBCMF JOUFSFTU DPOUSBDUVE

&VSPQFBO PSEFS GPS QBZNFOU QSPDFEVIIUFSFTU PO UIF DMBJIN JT EFNBO
UIF QFSJPEPG UJNF GPS XI1JDIUIBU JOU
5IF &V/SPQFBO PSEFS GPS QBZNFOU QSPDFEYSHVIUPMM $EUFIBIAMIT IFEUPNBUJD B

GPS UIFDPMMFDUJPO PG QFDVOJBSZ DMBINJEGRUBETRER P& 0 IRNPNOESUIBHUFE PG
IBWF GBMMFO EVF BU UIF UJNF XIFO UIF BQQMJDBUJPO GPS B &VSPQFBO

PSEFS GPS QBZNFOU JT TVCNJUUFE
E UIFDBVTF PG UIF BDUJPO JODMVEJO
DVNTUBODFT JOWPLFE BT UIF CBTJT P (
"SUJDMF BOQQMIDBCMF PG UIFJOUFSFTU EFNBO

%FGJOJUJPOT
F BEFTDSJQUJPO PG FWJEFODF TVQQPS

'"PS UIF QVSQPTFT PG UIJT 3BFHVMBOJPO UIF GPMMPXJOH EFGJOJUJ
TIBMM BQQMZ G UIFHSPVOET GPS KVSJTEJDUJPO

C.FNCFS 4UBUF PG PSJHJOD NFBOT UIF _F FS4UBUF JO XIJDI
B&VSPQFBO PSEFS GPS QBZNFOU JT JTTI%/

0+ - Q 3FHVMBUJPO BT MBTU BHMFOBFE B3 RPNNOPSEFS OBUVSF PG UIF DB
TJPO 3FHVMBUJPO &$ /P 0+ - "SUWDMF
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*OUIFBQQMJDBUJPO UIFDMBJNBOU TIBVMASERD M BPN B UBSFWRIVERTOUGTPSIF DMBJIN |
NBUJPO QSPWJEFE JT USVF UP UIF CFTUWRIG ZJU | ECBRXQMF EDHFFUB @ B CRMTFBAMM TQF D J(
BOE TIBMM BDLOPXMFEHF UIBUBOZ EFMQSFSBEFGBINTFITORNFNEOD OP \6MEB PES L
MFBE UP BQQSPQSJBUF QFOBMUJFT VOEFIBU G IMBEXVP® VUF .FNCFS 4UBUF
PG PSJHJO

"SUJDME
*OBO "QQFOEJY UP UIFBQQMJDBUJPO UIF DMBIJNBOU NBZ JOEJ
DBUFUP UIFDPVSUUIBU IF PQQPTFTBUSBOTGFSMPJ@QDMEQDWMUW@QR}MJDBU,
DFFEJOHT XJUIJO UIF NFBOJOH PG "SUJDMF JO UIF FWFOU PG

POQQPTJUIJPO CZUIF EFGFOEBOU 5I1JTEPFTOPUQSEFWFOU UIFDMBJN

GSPN JOGPSNJOH UIF DPVSU UIFSFPG TVCTERWH §EA&Vé$/EJNJF(Pé;J6ZSIEWE§%FE UuprPJO
CEGPSFUIEPSEESJTJTTVEE QBSU PG UIF DMBJN UIF DPVSU TIBMM JO

FGGFDU VTJOH TUBOEBSE GPSN $BT TFU
BOUTIBMM CFJOWJUFE UP BDDFQU PS SFG

51FBQQMJDBUJPO TIBMM CFTVCNJUFPPETS §BESF¥BEPEQRE CEAgH, BNPVOU TQ
PUIFSNFBOT PG DPNNVOJDBUJPWRBDOKMVENMDM EMEBEEPNIE PFHDBIFQPPOTFRMFODF

UIF .FNCFS 4UBUF PG PSJHJO BOE BWBJI@@@MF'QJM’MJ&F@WSQJZP%F#Q/ 3P H TUBOEB
XJUIJO B UJNF MIJNJU TQFDJGJFE CZ UIF I

"SUJDMF

5IFBQQMJDBUJPO TIBMM CF TIHOFE CZ UIF DMBJNBOU PS XIFSF

BQQMJIDBCMF CZ IJT SFQSFTFOUBUJWF 8|E§@w5§‘@@,{}/§]@@@b%c¢ TTYSE DPVSUI
NJUUFE JO FMFDUSPOJD GPSN JO B’IDEDI\H’IEE:-ﬁ-p\H:FéJ&ngﬁ |3|3|§ RIERI GPS QBZNFOL
CF TJHOFE JO BDDPSEBODF XJUI "SUJ = EUPG UIFE DMBJN
&$ PG UIF &VSPQFBO 1BSMJBNFOU g’\@%ﬁ% I}; XJUI SFTQFDU UP

F

igieaK

%FDFNCFS PO B $PNNVOJUZ GSBN
TIJHOBUVSIFTTJHOBUVSF TIBMM CF SFDP AVEPHCF HPWFSOFE CZ O

4UBUF PG PSJHJO BOE NBZ OPU CF NBEF TVCKFDU UP BEEJUJPOBM

SFRVIJSFNFOUT *GUIFDMBIJNBOU GBJMT UP TFOE IJT S
TQFDJGIJFE CZ UIF DPVSU PS SFGVTFT UIF
TIBMM SFKFDU UIFBQQMJDBUJPO GPS B &)

JPXFWFS TVDI FMFDUSPOJD TJHOBUVSRBUOTBAWOW OFPRUCZF SFRVISFE JG BOE

UP UIFFYUFOUUIBUBO BMUFSOBUJWF FMFDUSPOJD DPNNVOJDBUJPOT TZT

UFN FYJTUT JO UIF DPVSUT PG UIF .FNCFS 4UBUF PG PSJHJO XIJDI JT

BWBJMBCMF UP B DFSUBJO HSPVQ PG QSF SFHJTUFSFE.B\QJJI@QBHJDBUFE VTFST

BOE XI1JDI QFSNJUT UIF JEFOUJGJDBUJPO PG UIPTF VTF :] TFDVSF

NBOOFS .FNCFS 4UBUFT TIBMM JOGPSN UIF $PNRFKIFIPLWIPGC AGDIF BQQMJIDBUJP

DPNNVOJDBUJPOT TZTUENT

5IFDPVSUTIBMM SFKFDU UIF BQQMJDE

"SUJDMEF
B UIFSFRVIJSFNFOUT TFU PVU JO "SUJDN
&YBNJOBUJPO PG UIFBQQMJDBUJROU

5IF DPVSU TFJTFE PG BO BQQMJDBUJPO GP®B & VSPQFBO PSEFS GPS QBZ

NFOU TIBMM FYBNJOF BT TPPO BT QPTTJCMF BOE PO UIF CBTJT PG UIF

BQQMJDBUJPO GPSN XIFUIFS UIF SFRVJ ’hﬁ&ugMTg}NPJ\/ruDJ,\pF"BSWQMBEPVOEFE
BOE BSF NFU BOE XIFUIFS UIF DMBJN BQQFBST UP CF

GPVOEFE 51JT FYBNJOBUJPO NBZ UBLF UIF GPSN PG BO BVUPNBUFE

QSPDFEVSF PS

D UIF DMBJNBOU GBJMT UP TFOE IJT SF

"SUJDMF TQFDJGJFE CZ UIF DPVSU VOEFS "SUJDN
$PNQMFUJPO BOE SFDUJGJDBUJPO
PS
*G UIF SFRVJSFNFOUT TFU PVU JO "SUJDMF BSF OPU NFU BOQE
VOMFTT UIF DMBJN JT DMFBSMZ VOGPVOEFE/PS DMBEYBMYDBRIMNMD YR JERE IJT SF
NJTTIJCMF UIF DPVSU TIBMM HIWFUPIF DMBYRB&®JIE %;Fg@'?/\é%%fs SFGVTFT
DPNQMFUF PS SFDUJGZ UIF BQQMJDBUJPOBRIRRSHREQAPF I B vTRIMUMPOEBSE

GPSN#BTTFU PVUJO "OOFY **

SIFDMBJNBOU TIBMM CF JOGPSNFE PG UIF
0+ - Q CZNFBOTPG TUBOEBSE GPSN % BT TFU PV
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5FSF TIBMM CF OP SJHIU PG BQQFBM BHBJOTU UIF SFKFDNWBPO PG
UIF BQQMJIDBUJPO 4FSWIDF XJUI QSPPG PG SFDFJQU CZ L

5IF SFKFDUJPOPGUIFBQQMJDBNJPO TIBMM OPUQSFWFOU UIF DMB
BOU GSPNQVSTVJOH UIF DMBJIJN CZ NFBOGTFP&GVE PG KRB RMEPB GPFROQBRZNFOU NBZ C
B&VSPQFBO PSEFS GPS QBZNFOU PS PGEB@AURPIW BPDBEPBEEUWEFXBWIBUM OBUJPOBNM
BCMF VOEFS UIF MBX PGB .FNCFS4UBURJUIF TFSWJIJDFJT UP CF FGGFDUFE CZ POF |

"SUJDME B QFSTPOBM TFSWJDFBUUFTUFE CZBO
JODMVEJOH UIF EBUF PG SFDFJQU XI
*TTVF PG B &VSPQFBO PSEFS GPS QBEZNEPKEBOU

*G UIF SFRVJSFNFOUT SFGFSSFE UP JO " E F
DPVSU TIBMM JTTVF BT TPPO BT QPTTJ g@@é%la @F%E&tgfgjéugé(#FTUFIEJGCFZTI?ZE\I
EBZT PG UIF MPEHJOH PG UIFBQQMJDBUJP \J; ; IIJ::E sEDQngg

U

NFOU VTJOH TUBOEBSE GPSN & BT TFU PVUXJEQJ';% U NFOU PS

Z MFHBM KVTUJGJDBUJPO E

51F EBZQFSJPETIBMM OPUJODMVEF UIFUJNFUBLFOCZUIFDMBJN
BOUUP DPNQMFUF SFDUJGZ PS NPEJGZ DIF@GRPTQUWBINDBEBSMAIDF BUUFTUFE CAUBO BI
JODMVEJOH UIF EBUF PG SFDFJQU XIJI

CZUIFEFGFOEBOU
5IF &VSPQFBO PSEFS GPS QBZNFOU TIBMM CFJTTVFE UPHFUIFS

XJUul B DPQZ PG UIF BQQMJDBUJPO GPSN *U TIBMM OPU DPNQSJTF UIF

JOGPSNBUJPO QSPWJEFE CZ UIF DMBINBOUJO\R R OE 3 R T- B % oYB NEFBOT TVD|
GPSN CZ BO BDLOPXMFEHFNFOU PG SFDFJQL

SFDFJQU XIJDIJT TJHOFE BOE SFUVSO

*OUIF &VSPQFBO PSEFS GPS QBZNFOU UIF EFGFOEBOU TIBMM CF
BEWJTFE PG IJT PQUJPOT UP

"SUJDMF
B QBZUIFBNPVOUJOEJDBUFE JO UIF PSERSWAMERKEYEBPIWNBEYPPG PG SFDFIQU C

PS 5IF &VSPQFBO PSEFS GPS QBZNFOU N|
UIFEFGFOEBOU JOBDDPSEBODF XJUI UIF
C PQQPTFUIFPSEFSCZMPEHIJOHKJUIXIIDDPNSY PLFRISJBIBRCB RGBBDUFE CZ PO
NFOU PG PQQPTJUJPO UP CFTFOU XJUIJO EBZT PG TFSWJDF PG
UIFPSEFS PO IJN

B QFSTPOBM TFSWJDF BU UIF EFGFOEBC

TPOT XIP BSFMJWJOH JO UIF TBNF IPVT]

*OUIF &VSPQFBO PSEFS GPS QBZNFOU P%lggfﬁﬁ@ﬁ‘l%QHFjU%MéﬂFCF
JOGPSNFE UIBU

B UIFPSEFS XBTJTTVFE TPMFMZ PO UIF cBRMPEBTE PECP ERBEG PNMQMPZFE EF(C
X1JDI XBT QSPWJEFE CZ UIF DMBJNBOU BOETCEBY P W EKE BREUIF EFGFOEBOU
CZ UIF DPVSU TPOT XIP BSF FNQMPZFE CZ UIF EFGFOE

C UIF PSEFS XJMM CFDPNF FOGPSDFBEGM F ¥QMFIIUT i T B WREREQUYWH G IF EFGFOE
PQQPTJUJPO IBT CFFO MPEHFE XJUI UIF DPVSU JO BDDPSEBODF

XJUI "SUJDMF
E FQPTJUPGUIFPSEFSBUBQPTUPGG.

D XIFSFB TUBUFNFOU PG PQQPTJUJPO J M Pﬁg]kgj SI‘—B E B e P ey
TIBMM DPOUJOVF CFGPSF UIF DPNQFUF o B ERQr
4UBUF PG PSJHJO JO BDDPSEBODF XJU| S M P E\M FHEBM FG
QSPDFEVSF VOMFTT UIF DMBJNBOU IBT 0] SERV HIEY 2V

I'FQ

UIFQSPDFFEJOHT CF UFSNJOBUFE JO UI(E) N, SQPTFT PG UJNF MINJUT

TNz M

5lFDPVSUTIBMM FOTVSFUIBUUIFPSEFSJTTFSWFEPO UIFEFGFO
EBOUJOBDDPSEBODF XJUI OBUJPOBW MBRX CZRBTNBW FE SWBWD FIBMMANWU QSPPG QVS
UIF NJOJNVN TUBOEBSET MBJE EPXO JO "SWIPHMFGFOEBIODEIBT IJT BEESFTT JO UIF
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G FMFDUSPOJD NFBOT BUUFTUFE CZ BO BMEPNBWHNBBGO PLGSRGQPHFOURIEG O TIBMN
EFMIJWFSZ QSPWIJEFEUIBUUIF EFGFEBBUWIB XFNOSBQOWIBBOMQUEEIIT SFQS
UIJT NFUIPEPG TFSWIJDFJO BEWBODMFOUPGPQQPTJUJPOJT TVCNJUUBFEGD®O FN

XJUl QBSBHSBQI JU TIBMM CF TJHOFE

'PS UIF QVSQPTFT PG UIJT 3FHVMBU. Fy\/ Wt léj_:) %lé &$ 5IFT
HSBQI JT OPUBENJTTJCMF JG UIFPKRGF Lc} T = 8 ?FPG PSJHJO E
XJUI DFSUBJOUZ B J SFRVJSFNFOUT

AFSWJDF QVSTVBOU UP QBSBHSBQI| )BXFWFSDTBDEFKEFDIBMMOAD TIHOBUVSF T
BUUFTUFE CZ UP UIF FYUFOU UIBU BO BMUFSOBUJWF FM
UFEN FYJTUT JO UIF DPVSUT PG UIF .FNCFS

B BEPDVNFOU TJHOFE CZ UIF DPNQFU&@@@@@%@%{\@&E@HB SPVQ PG QSF
UIF TFSWJDF JOEJDBUJOH JDIQ J IFJ UJGJDBUJPO
NBOOFS .FNCFS 4UBUFT TIBMM JOGPSN L

DPNNVOJDBUJPOT TZTUFENT
J UIF NFUIPE PG TFSWJDF VTFE

BOE "SUJDMF

&GGFDUT PG UIF MPEHJOH PG B TUBUFN
JJ UIFEBUFPGTFSWJDF

BOE *GBTUBUFNFOUPGPQQPTJUJPQUTFO
MBJE EPXO JO "SUJDMF UIF QSPDFFEJ

UIF DPNQFUFOU DPVSUT PG UIF .FNCFS 41

JJJ XIFSFUIFPSEFSIBT CFFO TFSWHEBRB® B RIPITRI¢ BYMSTHBPSEJOBEB DN W JI
UIFEFGFOEBOU UIF OBNF PG UIBURGETBP PPEMIDIEMBYHRY FTUFE UIBU UI

UPUIFEFGFOEBOU JOUIBU EFWEOU
PS
8IFSFUIFDMBIJNBOU IBT QVSTVFE IJT DMB.
PSEFS GPS QBZNFOU QSPDFEVSF OPUIJO
C BOBDLOPXMFEHFNFOUPG SFDRBQU Q8 IUKN RFH PO I BEPBGRIDUTVCTFRVFOU

QVSQPTFT PG QBSBHSBQIT B BOE C

5/lFUSBOTGFS UP PSEJOBSZ DJVWIM QS|
"SUJDMF JOHPG QBSBHSBQI TIBMM CF HPWFSOFE

AUBUF PG PSJHJO
4FSWJIJDF PO B SFQSFTFOUBUJWF

AFSWJDEF QVSTVBOU UP "SUJDMFT PS NBZ BR¥E ENEBGEIBWME o GPSNFE XIF
EFGFOEBOUDT SFQSFTFOUBUJWF MPEHFEB TUBUFNFOU PG PQQPTJUJPO BO
DIWJIJM QSPDFFEJOHT

"SUJDMF

0QQPTJUJPO UP UIF &VSPQFBO PSEFS GPS QBZNFoUu SYJDMF
&OGPSDFBCJIMJIUZ
5/F EFGFOEBOU NBZ MPEHF B TUBUFNFOU PG PQQPTJUJPO UP UIF

&VSPQFBO PSEFS GPS QBZNFOU XJUIUIF DPYV H % T
EBSE GPSN 'BT TFU PVU JO "OOFY 7* XI] T Béo é@é Q g@B(R/'BFJEFESPﬁ%
IJN UPHFUIFS XJUI UIF &VSPQFBO PSEFS), |’9’B§’S cg Q JBUF QFSJ

TUBUFNFOU PG PQQPTJIUJI

DPVSU PG PSJHJO UIF DPVSU PG PSJHJO

5/F TUBUFNFOU PG PQQPTJUJPO TIBMM RF/EPQEXJIWSBFSEBEZT QBZNFOU FOG

PG TFSWJDF PG UIF PSEFS PO UIFEFGFOEBOW (BT TFUPVUJO "OOFY 7** 51FDPVSU
TFSWJDF

5lF EFGFOEBOU TIBMM JOEJDBUF JO UIF TUBUFNFOU PG PQQPTJ

UJPO UIBU IFDPOUFTUT UIF DMBJR SEBUIPVU,I H T |
TPOT GPS UIJT S RYE QY YEFQEEHUF oesBHSBQI U

GPS FOGPSDFBCJMJUZ TIBMM CF HPWFSO
4UBUF PG PSJHJO
5IF TUBUFNFOU PG PQQPTJUJPO TIBMM CF TVCNJUUFE JO QBQFS
GPSNPSCZBOZPUIFS NFBOT PG DPNNVOJDBUJPO JODMVEJOH FMFD
USPOJD BDDFQUFE CZ UIF .FNCFS 4UBUF PGIFSIPV O DIB BIW BIIAVOBEC MIFF FRO GP SD F B
UIFDPVSU PG PSJHJO QBZNFOU UP UIF DMBJNBOU
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"SUJDMF " §VSPQFBO PSEFS GPS QBZNFOU XI1JDI IB
) TIBMM CF FOGPSDFE VOEFS UIF TBNF DPO
CPMJUJPO PG FYFRVBUVS  ErpjTJPO JTTVFE JO UIF .FNCFS 4UBUF PG

" &VSPQFBO PSEFS GPS QBZNFOU X1JDI IBT.CED FQGPSDFB
JOUIF FNCFS 4UBUF PG PSJHJOTIBMMEF Fﬁ? RSB gl'f'%%g%t%'ﬁg%ﬁslzgé\fgé
JOUIFPUIFS .FNCFS 4UBUFT XJUIPVU U i eld sB G NS

FOGPSDFBCJMJUZ BOE XJUIPVU BOZ Q'IE e QQPTJOH JUT
SFDPHOJUJPO

B B DPQZ PG UIF &VSPQFBO PSEFS GPS
FOGPSDFBCMF CZUIFDPVSUPG PSJHJO
"SUJDMF UJPOT OFDFTTBSZ UP FTUBCMJTIJUT B

3FWIFXJO FYDFQUJPOBM DBTFT
BOE
"GUFS UIFFYQJSZPGUIFUJNF MJIJNJU MBJE EPXO JO "SUJDMF

UIFEFGFOEBOU  TIBMM CF FOUJUMFE UP BQ P P [ \,
QFBO PSEFS GPS QBZNFOU CFGPSF UIF D%@ﬁf%g@%%éﬁfggﬁ%%ﬁ?%'VFE?QBFZOPG
CFS 4UBUF PG PSJHJO XIFSF JDIJBM MBOHVBHF
FOGPSDFNFOUPS JGUIFSFBSFTFWES|

.FNCFS 4UBUF UIFPGGJDJBM MBOHVBH

B J UIFPSEFS GPS QBZNFOU XBT TFSWHYBHFPF PG HDE VU NRPDFFEJOHT PG UIF
PET QSPWJEFE GPS JO "SUJDMF JT TPVHIU JODPOGPSNJUZ XJUIUIF MB
PSJOUP BOPUIFS MBOHVBHF UIBU UIF .|

NFOU IBT JOEJDBUFE JU DBO BDDFQU

BOE JOEJDBUF UIFPGGJDJBM MBOHVBHEPS

PG UIF &YSPQFBO 60JPO PUIFS UIBO J

R RSV, @ggpp EFS GPS
JJ TFSWJDF XBT OPUFGGFDUFE JO TV |
UP BSSBOHF GPS IJT EFGFODF xauwﬁf@i&ﬁ@ﬁéﬁ@ﬂ% QF]STPORVB“

PS
/P TFEDVSJUZ CPOE PS EFQPTJU IPXF\V

SFRVJSFE PG B DMBJNBOU XIP JO POF .FI

C UIFEFGFOEBOU XBT QSFWFOUFE GSPO®RPEKEPVBOY PB B I&KVEWBRIFBOZL SEFS GPS

SFBTPO PG GPSDF NBKFVSF PS EVF URPNCASSBPSER GBI MPISPVOE UIBU IFJT B

TUBODFT XJUIPVUBOZ GBVMU PO IJT @BSW OPU EPNJDIJMFE PS SFTJEFOU JO
FOGPSDFNFOU

QSPWJEFE JO FJUIFS DBTF UIBU IF BDUT QSPNQUMZ

"SUJDMF
"GUFS FYQJSZ PG UIF UJNF MJNJU MBJE EPXO JO "SUJDMF

UIF EFGFOEBOU TIBMM BMTP CF FOUJUMFE UP BQQREZGHAB K &G6WIFXPHE® GNFOU
&VSPQFBO PSEFS GPS QBZNFOU CFGPSF UIF DPNQFUFOU DPVSU JO UIF
.FNCFS 4UBUF PG PSJHJO XIFSFUIF PSEFS GPS QBZNFOU XBTDMFBSMZ
XSPOHMZ JTTVFE IBWJOH SFHBSE UP UIF S ER\EIRFRFOUGUMIE BV Bp & BQRQMJDB

UIJT 3FHVMBUJPO PS EVF UP PUIFS FYDﬁ@%EﬁB%I@%E}’é*’DDHﬁ*@E@BQ’F’ DPVSUJO UIF
NFOU JG UIF &VSPQFBO PSEFS GPS QBZNF

BOFBSMJFSEFDJTIJPOPSPSEFS Q8BWEBPV
*GUIFDPVSU SFKFDUT UIF EFGFOEBeOSDD BQLQMIDPBBYPU D QIFFOBIBEFAE UIBU
UIBUOPOF PG UIF HSPVOET GPS SFWJFX SFGFSSFE UP JO QBSBHSBOQIT
BOE BQQMZ UIF &VSPQFBO PSEFS GPS QBZNFOU TIBMM SFNBJO JO
GPSDF B UIF FBSMJFS EFDJTJPO PS PSEFS JOV
BDUJPO CFUXFFO UIF TBNF QBSUJFT

*GUIFDPVSU EFDJEFTUIBU UIF SFWJFXJT KVTUJGJFE GPS POF PG UIF SFB
TPOT MBJE EPXO JO QBSBHSBQIT BOE UBBEBRVSPQFBO PSEFS GPS
QBZNFOU TIBMM CF OVMM BOE WPJE

C UIFFBSMJFS EFDJTJPO PS PSEFS GVM
"SUJDME GPSJUT SFDPHOJUJPO JO UIF .FNCFS 41

&OGPSDFNFOU
BOE

8JUIPVU QSFKVEJDF UP UIF QSPWJTJPOT PG UIJT 3FHVMBUJPO
FOGPSDFNFOU QSPDFEVSFT TIBMM CF HPWBBROFESED RIOP MBBXCRRBIJWIZFDPVME OPU
.FNCFS 4UBUF PG FOGPSDFNFOU UJPOJO UIFDPVSU QSPDFFEJOHT JO UI
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&OGPSDFNFOU TIBMM VQPO BQQMJDBUJPO BMTP CFSSR®WIFE JG BOE
UP UIFFYUFOUUIBUUIF EFGFOEBOWABT QBJE ULF DM OUUIFBNP
BXBSEFE JO UIF &/SPQFBO PSEFS GPS QBZ@EMBUJP%J“JQ%JU'3FHV'V'BUJPO &$ |/

6OEFS OP DJSDVNTUBODFT NBZ UIF &/YSPQFBO PSEFS GPS QBZ
NFOU CF SFWJFXFE BT UP JUT TVCTUBoﬁj#TJ%Flb'MEM&Mt&%E'@MMZQPGJ BGGFDU UIF
FOGPSDFENFOU BUJPO &% PG .BZ POUIFT

.FNCFS 4UBUFT PG KVEJDJBM BOE WYMSB'|
BOE DPNNFSDJBM NBUUFST
"SUJDMF
4UBZ PS MIJNJUBUJPO PG FOGPSDFNFOU

"SUJDMF
8IFSFUIFEFGFOEBOU IBTBQQMJFEWPS BSFWJFX JO BDDPSEBODF XJ

"SUJDMF UIFDPNQFUFOUDPVSUJO UIF"@REBEYNBYERG PEMEI IS DYEP TFSWIDF DI
NFOU NBZ VQPO BQQMJDBUJPO CZ UIF EFGFOEBOU

B MJINJUUIF FOGPSDFNFOU QSPDFFEJCEMTJE@ %EDLQJFFTDD@/MNI\#FBPW@:&UFUPQSP_
SPGFTTJPOBM DJSDMFT XJUI JOGPSNBU.

PS

C NBLF FOGPSDFNFOU DPOEJUJPOBM Bo BPF YsBRIFPPBERYBPDVNFOUT
TFDVSJUZ BT JU TIBMM EFUFSNJOF

PS BOE
D VOEFS FYDFQUJPOBM DJSDVNTUBODFT TUBZ UIF FOGPSDFNFOU
QSPDFFEJOHT C XIJDIBVUIPSJUJFTIBWFDPNQFUFODF
NFOU GPS UIF QVSQPTFT PG BQQMZJOH

"SUJDMF

-FHBM SFQSFTFOUBUJPO JOQBSUJDVMBS WJB UIF &VSPQFBO +VEJD

NFSDJBM NBUUFST FTUBCMJTIFE JO BDDP ¢

BFQSFTFOUBUJPO CZ B MBXZFS PSBBMOWUIFS M%ﬁBM QSPGFTTJPOBM TI
OPUCF NBOEBUPSZ

B GPSUIFDMBJNBOUJO SFTQFDUPGUIFBQQMJDBUJPQ G VBE&VSPQFBO

PSEFS GPS QBZNFOU
*OGPSNBUJPO SFMBUJOH UP KVSJTEJDUJ

C GPSUIFEFGFOEBOU JO SFTQFDU PG UIF TUBBRUFPGPFERKRPHBYIRE BOE MBC

UP B &VSPQFBO PSEFS GPS QBZNFOU

#Z +VOF .FNCFS 4UBUFT TIBMM DF
"SUJDMF $PNNJTTJIPO

$PVSU GFFT

5IF DPNCJOFE DPVSU GFFT PG B &VSP%%%%'@ég JoBE GGy TEIDUIPO UP

QSPDFEVSFBOE PG UIFPSEJOBSZODUMFIM Q OHT UIBU FOTVF J
FWFOU PG BTUBUFNFOU PG PQQPTJUJPO UP B &VSPQFBO PSEFS GPS QBZ

NFOUJO B .FNCFS 4UBUF TIBMM OPU FYDFFE UIF DPVSU GFFT PG PSEJ

OBSZ DJWJM QSPDFFEJOHT XJUIPVU B Q SFDYHIFEIJIOHVIVFERFPFE T PYEEBGRP EYIF DPNQ
QBZNFOU QSPDFEVSF JO UIBU .FNCFS 4UBUWPTFT PG UIFBQQMJDBUJPO PG "SUJDM

'PS UIF QVSQPTFT PG UIJT 3FHVMBUJPO DPVSU GFFT TIBMM DPN
QSJTF GFFT BOE DIBSHFT UP CF QBJE UPDUIB IEPNVFEO TUPK ENPRPNWNO/AD PIGBUJP O BDDFC
X1JDIJT GJYFE JO BDDPSEBODF XJUI OBUJROBMWSBPXQFBO PSEFS GPS QBZNFOU QSF
UIFDPVSUT

"SUJDMF
3FMBUJPOTIJQ XJUI OBUJPOBM QSPBDFMBSHWREBKRT BDDFQUFE QVSTVBOU UP

"MM QSPDFEVSBM JTTVFT OPU TQFDJGJDBMMZ EFBMU XQJUI JO UIJT 3FHVMB
UJPO TIBMM CF HPWFSOFE CZ OBUJPOBM MBX Q
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.FNCFS 4UBUFT TIBMM BQQSJTF UIF $PNNJTTJPO PG BOZSI\WIDIFRVFOU
DIBOHFTUP UIJTJOGPSNBUJPO 3EWJIE X

5/F $PNNJTTIJPO TIBMM NBLF UIF JOGBSN JGJF
BDDPSEBODF XJUI QBSBHSBQI QVCMJD 7 MleBSNé?@«FJ%&%WE?MTEBQ
UJPO JOGGIFDIBM +PVSOBM BPGEIJUFSIPASPI i SPNNJUUFE B EFUBJMFE SFOF
PUIFS BQQSPQSJBUF NFBOT PG UIF &VSPQFBO PSEFS GPS QBZNFOU QS
DPOUBJO BO BTTFTTNFOU PG UIF QSPDFE

"SUJDME BO FYUFOEFEJNQBDUBTTFTTNFOU GPS FI

"NFOENFOUT UP UIF "OOFYFT 5P UIBUFOE BOEJOPSEFSUPFOT\B®F UIB

QFBO 60JPOJTEVMZ UBLFO JOUP BDDPVO
51F TUBOEBSE GPSNT TFU PVU JO UIF "OBEYFHFUNIBMMKAHVYBRIRE® PENCFS 4UBUF
UFDIOJDBMMZ BEKVTUFE FOTV®IOH GROMPHPOBH JQLF7SNBH AP §EMBUJOH UP Ul

PG UIJT3FHVMBUJPO JO BDDPSEBODF xlblLFl&NlS QPR ASEH § S QBENPOU S51JT
JO"SUJDMF DPVSUGFFT TQFFEPG UIF QSPDFEVSF FC

JOUFSOBM QBZNFOU PSEFS QSPDFEVSFT |

"SUJDMF 51F $PNNIJTTIJPODT SFQPSU TIBMM CF BDD
CZQSPQPTBMT GPS BEBQUBUJPO
$PNNJUUFF

5/F $PNNJTTIJPO TIBMM CFBTTJTUFE CZ UIF DPNNJUUF®IDOMNB C
MJTIFECZ "SUJDMF PG 3FHVMBUJPO &$ /P &0USZ JOUP GPSDF

GIFSF SFOFSFODF IT NBEF UP UT OBi9pHERQMBBYSBMEERM FOUFS JOUP GPS

ME®
BOE "SUJDMF PG %FDJTJPO &§ B UFMPNG B Q @ ¥ ¥ o U BmMO PO SOBBM PG U |
SFHBSE UP UIF QSPWJTJPOT PG "SUJDMF UIFSFPG
BQQMZ GSPN %FDFNCFS X
PDF

*UTIBMM
51F $PNNJUUFF TIBMM BEPQU JUT 3VMFUIDGIES EVSOE XIJDITIBMM BQQM?

5/ JT 3BFHVMBUJPO TIBMM CF CJOEJOHJOJUT FOUJSFUZ BOE EJSFDUMZ
BDDPSEBODF XJUIUIF5SFBUZ FTUBCMJTIJOH UIF &VSPQFBO $PNNVOJ!

%POF BU 4USBTCPVSH %FDFNCFS

'PSUIF &VSPQFBO 1BSMJBNFOU'PS UIF $PVODJIM

51F 1SFTJEFOU 51F 1SFTJEFOU
+ #033&--'0/5&--&4 o 1&,,"3%/&1
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